
The companies in which Archangels  
has invested, have created over

5,200
direct and indirect  
jobs since 1992

* GVA is a monetary value for final goods and services produced minus all the attributable costs of production.
* Archangels: Impact evaluation of activities, 1992-2022, Professor Niall G MacKenzie of Adam Smith Business School, University of Glasgow and Dr Margaret Coughtrie

For every £1 invested by Archangels,  
its portfolio companies have  

contributed an estimated £7.11-£8.45 
of GVA* to the Scottish economy

Up to £1.4bn GVA

Current portfolio:

£144.4m 
returned to Archangels 
investors through successful 
exits and dividends.

Employing 

755
people in Scotland

20
companies

23.6% post tax 
realised IRR.

A pioneer  
of business  

angel activity  
in Scotland

Invested over

£161m in 

89 Scottish 
companies, 
leveraging...

£58m 
of co-investment 

from Scottish 
Enterprise.

55%
of portfolio Boards  
have female 
representation.

Average salary per job  
created by Archangels, 

39% 
higher than the 
Scottish average.

All 20 of Archangels’  
portfolio companies  
align with UN SDGs 8 and 9.

And over half (11) align with 
SDG 3, reflecting our strength  
in healthcare investments.
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